STATUTES AT LARGE

tions), may, after having given three days' public notice in a news-
paper published and circulated in the County where the principal
place of business is to be located, of their intention to do so, file
with the secretary of State a written declaration signed by themselves,
setting forth (1) the names and residences of the declarants; (2)
the name of the proposed corporation, which shall be different from
the name of any previously chartered corporation; (3) the place at
which it proposes to have its principal place of business, if any, or be
located; (4) the general nature of the business, if any, which it pro-
poses to do; (5) the amount of capital stock, if any, and how and
when payable; (6) the number of shares into which the capital stock
is divided and the par value, if such there be, of each share; (7)
that not less than fifty per cent. of the proposed capital stock has been
subscribed by bona fide subscribers. That, after due notice, at a meet-
ing of the subscribers, a majority of whom in value was present in
person or by proxy, the organization of the company had been com-
pleted by the election from themselves of a board of directors, trus-
tees, or managers, giving the names of said directors, which board
shall manage the affairs of the corporation until their successors
shall have been elected and shall have qualified according to the con-
stitution and by-laws of the corporation; that the board of directors,
trustees, or managers, have secured the payment of the subscription
to the capital stock, either in whole or in such installments as it shall
see fit: Provided, The said amount shall not be less than twenty per
cent. of the amount subscribed by each stockholder. That the said
board of directors, trustees, or managers, have elected from their
number a president, and that they have elected such other person or
persons as they may see fit as secretary and treasurer, the latter of
which officers shall be named in the declaration: Provided, Further,
That in case of continuing building loan associations and other cor-
porations of a like nature issuing stock in monthly series, the decla-
ration may name an amount as the initial capital stock and a larger
amount as the ultimate capital stock, to which the issue of the monthly
series may extend according to the by-laws of said corporation; and
when not less than fifty per cent of the initial capital stock shall
have been subscribed by bona fide subscribers, the meeting of the
stockholders and other proceedings provided for in sections 7726 to
7756, inclusive, may be had: Provided, Further, That the stock-
holders of such corporation shall have the power at their meeting
to adopt a by-law providing for the issuing of preferred stock, hav-
ing such special privileges and to be issued in such amounts and in
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